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Implementation remains the major
challenge for India's economy and if it can
deliver on its promises, the country will be

"the place to be" RBI Governer Raghuram
Rajan had said.

When asked to nominate the three
things that most need to change to make a
difference to the Indian economy Rajan said,
"Implementation, implementation and
implementation."
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Six out of eight Indian Unicorns had
re-domiciled outside India. Ten of the top B2B
Start-ups had gone, 54 per cent of the top
start-ups had gone in 2014 and 75 per cent in
2015. Our policies and tax laws were forcing the
best and the brightest to register outside India.
Global investors wanted a more benign
enviorment with tax certainly as they were
investing long-term, not the tax nightmare we
have had in India. Our forex regulations were not
in tune with investor needs, mergers and
acquisitions could become difficult and long-
drawn-out and structuring was convoluted.

(Tuesday, 19 January 2016, Business
Standard, p.10)
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